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Benchmark Regions

Leader Regions (recognized and emerging)
» Austin
» Kansas City
» Portland, OR

Peer Regions
> Cincinnati

> Indianapolis
> Minneapolis



State of The Milwaukee Region




Quick View

Regional Trend shows the direction of the
data trend for the Milwaukee region.

Comparison to Benchmarks rates our

region’s performance as it compares to the 6
benchmark regions.

e Favorable = top 2 positions

e Average = the middle of the comparison regions
e Unfavorable = bottom 2 positions




|dea Development

Recent Regional = Regional Comparison to

Data Trend Benchmarks

University R&D Average
Total University R&D Expenditures (2007)| $211,678,000

Industry Patents Unfavorable

Patents per 10,000 Employees (2007) 5.26 “




Milwaukee Region's University
R&D Expenditures (in $1,000s)
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Talent and Skills

Recent Regional Comparison to
Regional Data Trend Benchmarks
Educational Attainment Unfavorable
Population with Bachelors Degree or higher (2008) 30.9% f
Population with Associates Degree (2008) 7.2% f
Scientist and Engineers Average
S&E Workers Total (2008) 12,350 4
S&E Workers Per 1,000 People (2008) 8.0 R
Knowledge Workers Average
Knowledge Worker Total (2008) 144,810 f
Knowledge Workers Per 1,000 People (2008) 93.5 “
Skilled Workers/Technicians Favorable
Skilled Workers Total (2008) 115,300 4
Skilled Workers Per 1,000 People (2008) 74.4 f
Skilled Immigrant Population Average
Foreign Born Population with a BA or Higher (2008) 2.5% “




Milwaukee Region
Educational Attainment
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Per 1,000 Jobs

Scientists and Engineers
Leader Region Comparison

12.0

11.0 /
10.0 /

59
o

Milwaukee
8.0

e Austin

— ===Kansas City
Portland

7.0

6.0

-_—
5.0

4.0

2005 2006 2007 2008

Source: Bureau of Labor Statistics, Occupational Employment Statistics Survey, 2005-2008



Jobs per 1,000 People

Skilled and Technical Workforce
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Business Dynamism and
Entrepreneurship

Recent

Regional Regional Comparison to
Data Trend Benchmarks

Entrepreneurial Jobs Average

Jobs in micro businesses (1-9 employees, 2007) per 1,000 99
people

Jobs in Small Businesses (10-99 employees, 2007) per “
1,000 people L

Business Dynamics Unfavorable

Ratio of Firm Starts to Closures (2005-2006) 1.05 f




Firm Formation by Region 2005-2006
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Capital Formation

Recent

Regional

Comparison to

Capital Formation

Regional Data

Trend

Benchmarks

Unfavorable

SBIR and STTR Awards and Grants (2008)

$3,708,351

1)

SBIR/STTR Annual Growth

4.8%

L)

SBA 7(a) and 504 Loans (Fiscal Year 2009)

$111,856,600

A




SBIR-STTR Awards Leader Regions
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Outputs

Recent Regional Comparison to

Regional Data Trend Benchmarks

Productivity Average

Metro Real Gross Domestic Product (2008) $70.6 billion

Metro Real Gross Domestic Product Per Worker (2007) $68,607

Metro Exports Unfavorable

Export Value (2007) $7.3 billion
Export Value per Worker (2007) $9,615
Prosperity Average
Job Growth (2000-2007) -9.7%
Per Capita Income (2008) $43,042

L)
1)
L)
L)
¥
1)
1)

Median Household Income (2008) $54,386




Leader Region Comparison
Productivity
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Income Per Capita

Leader Region Comparison
Personal Income Per Capita
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Milwaukee’s Innovation Economy
A Work In Progress

Positive trends
» University R&D spending
» Higher educational attainment levels
> Jobs created at small firms

Negative or flat trends In
> Patent activity
» S&E and knowledge workers




Comparison to Benchmarks:

Leader

» Skilled and Technical Workers (74.4 jobs per 1,000)

Average
> Univ. R&D

S&E Workers

>
> Knowledge Workers
>

Educated Immigrants



Comparison (continued):

Areas for Improvement
> Patent Activity (6™ with 5.26 patents per
10,000 employees)

> Educational Attainment (6" with 30.9% of

residents holding Bachelors or Higher)
» Business Dynamics

» Capital Formation



Next Steps

» Monitor progress in the Milwaukee Region
» Refine current benchmarks and measures

> Work with WIRED

» Educational Attainment Measures

» Expand to a broader “Vitality Index”



www.publicpolicyforum.org

PURSUING INNOVATION

Benchmarking Milwaukee’s transition to a
knowledge-based economy

Metro Milwaukee Innovation Index 2010






